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THIRD QFEN-END MORTGAGE MODIF MENT

This Third Open-End Mortgage Modification Agreement (this “Modification™) is dated
as of December 27, 2018, by MAIN LINE
limited partnership (“Mortgagor™), in favor of BE 1AL BANK, a Pennsylvania banking
corporation (f/k/a Beneficial Mutual Savings Bank

A. Reference is made
Mortgagor to Main Line Watercraft, LL(
hability company (the “Borrowe ;

¢ of credit (the “Line of Credit™) from the
and Strawbridge, a Pennsylvania limited
unt of up 1o Two Million Five Hundred Thousand
¢ Morigagee agreed to extend certain loans,
to Borrower as set forth in that certain Revolving
e 25, 2007 (as may be amended, modified and

advances and other fi
Line of Credit No

he owner of certain real property situate in the Township of Easl
7 Pennsylvanie, as such real property is more particularly described
ed hereto and made a part hereof (the “Mortgaged Property™). Mortgagor

1
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June 27, 2007, as Instrument Number 10766400, in Mortgage Book 7197, Page 1499, et. seq.
(as modified by that certain Open End Mortgage Modification Agreement dated December 24,
2010, the “Mortgage™), as additional security for its obligations under the Guaranty“and

assigned the Mortgaged Property, with mortgage covenants, unto the Mortgagee.
terms not defined herein shall have the meaning ascribed to them in the Mortgage.

D. On or about January 11, 2010, Borrower and Mortgagee amended afid Tes
Line of Credit Note as evidenced by that certain Amended and Restated Revolvi i
Note (the “Amended and Restated Note™) whereby Mortgagee and Borrower
of the Line of Credit Note to provide for the issuance of a Standby Letter-of

of $130,000.00 for the benefit of GE Commercial Distribution Finance Corporation(the*Origi
GE Letter of Credlt”) and such Original GE Letter of Credit was estab is ed as a'sublimit on the
¢ be 4

y{e™); and (ii) the Bank amended the Original GE
Letter of Credit to reduce the amount to §45, 000 00 evidenced by that certain letter from Bank to

Brunswick Acceptance Company LLC (the
with the Original GE Letter of Cre@ as amendé
Letters of Credit”).

F. To evidence the obligatio; ower in connection with the repayment of any

draws under the Original Letters ¢ it ower executed and delivered to Lender, (i) a

Reimbursement Agreem ¢ R Letter of Credit dated January 26, 2011, and (ii) a
o swick Letter of Credit dated January 26, 2011,

G. At
in order to reduce Y E Letter'of Credit to $25,000.00 and increase the Revised Brunswick
" Letter of Credit to $1 :
Standby Lette mber 213 in the amount of $25,000. 00 {the “Revised GE Letter of

evidence the obligations of Borrower to repay any draws under the Revised
edit, Bank and Borrower has executed (a) with respect to the Revised GE Letter of
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Brunswick Letter of Credit, that certain Amended and Restated Reimbursement Agreement dated
December 20, 2012 (the “Amended Brunswick Reimbursement Agreement” and together with
the Amended GE Reimbursement Agreement, the “Amended Reimbursement Agreements™

dreerire
December 28, 2012, which was recorded in the Office of the Recorder of B
Chester County, PA on February 8, 2013 at Book 8640, Page 242,

I Pursuant to a Letter Amendment dated April 26, 2016,
Brunswick Letter of Credit, Letter of Credit No. 1247, was increas

al-Distribution ]"mance
essor by merger to GE
Commercial Distribution Finance Corporation and the amount of the revised Letter of Credit No.
1213 was increased to $70,000.00. Hereafter, the Revised G etter’ of Credit means Letter
of Credit No, 1247 as increased from $105,000.00 to $260,000:00_pursudnt to a Letter Agreement
o Letter of Credit means Letter of Credit No.
ril 26, 2016, changing the name of the

beneficiary from GE Commercial Distribution Finan ration to Wells Fargo Commercial
Distribution Finance, LLC, successor by - Corumercial Distribution Finance
Corporation, and increasing the amount of the Lg redit No. 1213 to $70,000.00.

draws under the Revised Brunswick L& edit and the Revised Wells Fargo Letter of
elivere tgagee an Amended and Restated Continuing
/'S¢ cenvent dated April 26, 2016 for the Revised Wells
Fargo Letter of Credit t@“Am ded and Restated Wells Fargo Reimbursement Agreement”),
and an Amended and Restatéd-Continuin
dated April 26, 2016 2 Revised Brunswick Letter of Credit (the “Amended and Restated

it and collectively with the Amended and Restated Wells

a_Loan Modification Agreement dated November 18, 2016, the
interest rate s Ay rovisions of the Second Amended and Restated Note were revised.

Credit ¢ benefit of Wells Fargo Commercial Distribution Finance, LLC in the
amount o 00060 (the “Reissued Wells Fargo Letter of Credit™), and has requested that the
Mortgagée e Letter of Credit No, 1247 for the benefit of Brunswick Acceptance Company,
LL s.amount of $260,000.00 (the “Reissued Brunswick Letter of Credit”).
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N. To evidence the obligations of Borrower in connection with repayment of any
draws under the Reissued Letters of Credit, Mortgagee and Borrower have executed (i) with
respect to the Reissued Wells Fargo Letter of Credit, that certain Second Amended and Regtated
Continuing Standby Letter of Credit Reimbursement Agreement of even date herewith:(t
“Second Amended Wells Fargo Reimburseme'nt Agreement”™), and (ii) with respct to ‘the

ecuring the Note,
and any draws under the Reissued Letters of Credit, each a ended, and as may be
further modified or amended from time to time, are collgcti o hergin as the “Loan
Documents.” All capitalized term not herein defined or othexwise identifi¢d shall have the meaning
ascribed to it in the Loan Documents,

Q. The Bank has agreed to reissue t
conditions of this Agreement.

NOW, THEREFORE, intending to b¢ ¢
mutual benefits conferred herein, th@arties

1. Recitals,. The re

incorporated and made a substanti(vﬁ of this Modification,
_r@dme ts\ to Mo age. Confirmations. The Mortgage is hereby

amended and mod1ﬁe D nce- ures and/or continues to secure the obligations of
Borrower and Mortgagor ui ocuments, including the Note, the Guaranty, and the
Second Amended 4 rsement Agreements. In furtherance of the foregoing, the
Mortgage is hereb ied as follows:

References in the Mortgage to the “Brunswick Letter of Credit”
evised Brunswick Letter of Credit No. 1247 in the amount of $260,000.00, as
v.be further amended, restated, modified or reissued and all replacement letters of
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(©) References in the Mortgage to the “Letters of Credit” shall mean
the Reissued Letters of Credit as defined above, and as the same may be further amended,
restated, modified or reissued and all replacement letters of credit therefore.

(d) References in the Mortgage to the “Reimbursement Ag
shall mean the Second Amended and Restated Reimbursement Agreements, as define
and references to the Loan Documents shall mean the Note, the Reissued [.etters-o

Maodification, the term and conditions of the Mortgage rema
ratified, confirmed and continued.

4. Governing Law. This Mo

5. Counterparts. This Modification. may be executed in any number of
counterparts, each of which shall co@itute or ginal\and, when taken together, shail constitute
one and the same document.

6. No_Novation

dvation of the Mortgage or any of the Loan

the term hereof are intended to ;
Documents and shall no nstlt fe\a release, termination or waiver of any of the liens, security
the Loan Documents

interests, rights or reme an] .
7. ESSION-OF JUDGMENT IN EJECTMENT. WHENEVER AND

AS OFTEN AS t E HAS THE RIGHT TO TAKE POSSESSION OF THE

{ORTGAGOR IRREVOCABLY AUTHORIZES AND
EMPOWER K OF COURT OR ANY ATTORNEY OF ANY COURT OF
COMMOQ OTHER COURT OF COMPETENT JURISDICTION, AS
ATTOR RTGAGOR AND MORTGAGOR’S SUCCESSORS AND ASSIGNS
OR A RSONS CLAIMING ANY INTEREST UNDER OR THROUGH
MORTGAG OR AS WELL AS FOR ALL PERSONS CLAIMING UNDER, BY OR THROUGH
MORTGAGO APPEAR FOR MORTGAGOR IN AN ACTION OR ACTIONS IN
EIE OTHER APPROPRIATE ACTION FOR POSSESSION OF THE

PROPERTY FILED BY MORTGAGEE OR ANY HOLDER OF THIS
ITHOUT THE NECESSITY OF FILING ANY BOND AND WITHOUT ANY
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MORTGAGEE’'S SUPERIOR TITLE AND/OR CONFESS JUDGMENT FOR THE
RECOVERY BY MORTGAGEE OF POSSESSION OF THE MORTGAGED PROPERTY, FOR
WHICH THIS INSTRUMENT (OR A COPY HEREQOF VERIFIED BY AFFIDAVI
MORTGAGEE OR. ANYONE AUTHORIZED TO MAKE SUCH AFFIDAVIT ON BE
OF MORTGAGEE) SHALL BE A SUFFICIENT WARRANT; WHEREUPON A WRIT

I[SSUED OR IN ANY PROCEEDING THEREON OR CON
PROVIDED THAT MORTGAGEE SHALL HAVE FILED IN SUCH \

HEREINABOVE SET FORTH 'g% R
PROPERTY AND TO CONFESS

AND THE AUTHORITY AND PO
SHALL EXTEND TO ALL SUC .
RIGHT TO BRING SUCH AN CTMENT AND TO CONFESS JUDGMENT
THEREIN AS HERE oV BEFORE OR AFTER COMMENCING AN
ACTION OF MORTGA AND BEFORE OR AFTER JUDGMENT
THEREON OR THEREIN"HAS B COVERED OR A JUDICIAL SALE OF ALL OR

PROPERTY HAS TAKEN PLACE.

emainder of page intentionally left blank]
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IN WITNESS WHEREOQOF, Mortgagor and Mortgagee have executed or caused this
Moeodification to be executed by their duly authorized officers on the date first above written.

WITNESS: MAIN LINE WATERCRAFT REALTY, L.
a Pennsylvania limited partnership
By its sole general partner,
MLW REALTY ASSOCIATES, L
a Pennsylvania limited liability com

Kéﬂa' By: %ﬂjﬂé’ Uerrs

7 ' Jf}d D. Sprand_y Presi @

AGREED AND ACCEPTED BY:

BENEFICIAL BANK

By: L
Gare R. Faggiolf, Senior Vice President

The address of the within

named Mortgagee is: Q

Beneficial Bank

1818 Beneficial Bank Place

1818 Market Street

Philadelphia, PA 19103 Q

Attin: Gary R. Faggioli eniQFVic i
SS

THIS DOCUME DED WILL BE
RETURNED T T FORTH ABOVE.
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ACKNOWLEDGMENT

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF )g?;' Jwde /' Dﬁ/‘;t’
YA

On the z day of December, 2018, before me, the subscriber, a Notary
for the State and County aforesaid, personally appeared John D. Sprandio, ind
acknowledged himself to be the President of MLW Realty Associates, LLC;-a
limited liability company, the sole general partner of Main Line Wate 1

/i

Hy Kofon
D‘/P 3

Notary Public

) alth of Pennsylvania

Q ’ Notarial Seal

NADETTE G ZIMMERMAN ~ Notary Publi
ATY OF PHILADELPHIA, HIILADELPm CNT‘If
_ My Commission Expires Mar 30,201

> ‘

Q
o



11653247 B: 9885 P: 1801 MTG
02/26/2019 09:25:21 AM Page 9 of 10

EXHIBIT “A”

PREMISES A

Property for Antonio Ruggieri, said plan made by Chester Valley Engineers, Inc., Co
Engineers, dated August 24, 1960 and revised March 13, 1962 as follows, to wit;

spike being measured by the two following courses and distances along the saidsi
Highway from an ivon pin a corner of land now or late of John G. Thomas
39 minutes East, 273.56 feet to a spike; (2) North 72 degrees 15 minutes |
point of beginning; thence extending from said point of beginning Nor
East along the said side of Lincoln Highway 263 feet to an Iye

entioned point being at the distance

degrees 53 minutes West 264.16 fect 1o a point; (sa1 ;
: ong the Actual Northwesterly Right

of 256.29 feet measured North 66 degrees 53 &
of Way line of Pennsylvania Railroad Comp Jmn_4n
NoOw or late of John G. Thomas afor%:s' : ; ding North 17 degrees 45 minutes West

5 an made for M. Madison and Margaret Clews made
21, 1979 and recorded as Chester County Plan 3856 as

the Southeast side of Lincoln Highway (US Route 30) satd point being a
Flo rian and Lita Cusack; thence from said beginning point and along
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point on the Southeast side of said Lincoln Highway; thence along the same, North 72 degrees 15
minutes 00 seconds East 255.78 feet to the first mentioned point and place of beginning.

BEING Lot #2 on the above mentioned Plan.

PREMISES C
ALL THAT CERTAIN tract or parce} of land, with the buildings and Improvements thereomrere

Engineers and Surveyors, (West Chester Pa.) dated September 21, 1979 and recorded as
Plan No. 3856 as follows, to wit:

degrees 45 minutes 00 seconds East crossing over the Westerly &
(2) South 28 degrees 00 minutes 00 seconds East 69.00 feet to &

South 68 degrees 38 minutes 40 seconds West 278.29
the aforementioned Cantrel; thence along said Cantrel’s

trawbridge, Inc., a Pennsylvania Corporation by
=24-2003 in Chester County in Record Book 5952 Page




